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Financial News Round Up
16/08/2022 - UK unemployment rate
16/08/2022 -  EU trade Balance 
16/08/2022 - EU ZEW Economic sentiment
17/08/2022 - UK CPI and PPI 

Market Moves

Equities: European stock markets are expected to open in a mixed
fashion this morning, starting the week on a cautious note amid
concerns about slowing global growth after weak Chinese economic
data. Economic data released earlier this morning showed China’s
economic growth rate unexpectedly slowing in July, prompting the
country’s central bank to cut key lending rates in a surprise move.
Industrial output grew 3.8% in July from a year earlier, with the growth
rate below the 4.6% increase expected, while retail sales rose 2.7%
from a year ago, missing forecasts for 5.0% growth and the 3.1% growth
seen in June. China's economy, the world’s second largest, is struggling
to shake off the June quarter's hit to growth from strict COVID
restrictions. European stocks closed higher last week, helped by
companies delivering largely better-than-expected results so far this
quarter. This week sees the last big batch of earnings.  
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Commodities: Oil prices fell in early trade this morning as markets digested
the news of a potential increase in supply by oil giant Saudi Aramco  as well as
concerns of slowing growth in China, the world's second-largest economy.
Saudi Aramco, who announced record results today, said it  stands ready to
raise crude oil output to its maximum capacity of 12 million barrels per day if
requested to do so by the Saudi Arabian government. China's economy
unexpectedly slowed in July, triggering concerns about demand at the world's
largest crude importer, especially as refinery output tumbled to just over 12
million barrels per day, its lowest since March 2020. The Brent contract fell 1%
to $97.19. IN the US the renowned impact of the summer driving season will
ease shortly and with short term supplies building a view is forming that
supply with overcome demand and oil prices may continue to weaken,
Elsewhere Gold was up last week reaching $1,800 but is seen a little weaker
this morning. Traders see this area as a key level and will be watching for a
break either way. 
Looking ahead: This week will see the last batch of quarterly earnings to
include results from Kenmare resources, Balfour Beatty, Henkel while in the
USA we will have amongst others results from Tencent Music Entertainment
Group, Compass Inc , Li Auto Holdings and Sasol Limited

Currencies: The dollar rallied on Friday but was set for a weekly drop
as traders weighed improving U.S. inflation data against comments
from Federal Reserve officials who cautioned the battle against rising
prices was far from over. The Euro was slightly weaker struggling with
the Ukraine war and the hunt for alternative fuel sources to Russia. 

Data out this morning shows that there has been a sharp decline in
construction activity. The headline seasonally adjusted total activity index
fell to 41.8 in July from 46.4 in June, signaling a sharp and accelerated
decline in Irish construction activity. The fall was the fastest since March
2021 when pandemic restrictions impacted the sector. Excluding periods
of Covid-19 disruption, the contraction was the most marked for a decade.
Where activity fell, firms linked this to lower demand and rising costs. The
report showed companies were pessimistic towards the 12-month outlook
for activity for the second month running. The pace of reduction in
housing activity accelerated sharply over the month, with civil engineering
activity also down at a rapid pace. Although commercial activity also fell,
the rate of contraction was less pronounced than elsewhere. 

Irish Construction Activity

Uniphar
The listed health care group over the weekend is rumoured in media
reports to be on the cusp of acquiring the chemist chain Sam McCauley
group from the Investment fund Carlyle Cardinal Ireland (CCI), who
acquired the business 5 years ago for in excess of €50m. The group is now
the third largest chemist chain in the country. Underbidders for the group
are rumoured to be Dunnes Stores and Musgraves. The shares oif
Uniphar were unchanged at €3.50 in early trading. 

AstraZeneca 
Drugmaker AstraZeneca has this morning reported that positive high-level
results from a new trial of its Enhertu breast cancer drug had
demonstrating a "statistically significant and clinically meaningful
improvement" in progression-free survival. AstraZeneca stated the
DESTINY-Breast02 Phase III trial on Enhertu, jointly developed and
commercialised with Daiichi Sankyo, also met the key secondary endpoint
of improved overall survival. The shares of AstraZeneca were up 1.96% in
early trade on the news. 

https://www.investing.com/economic-calendar/pboc-interest-rate-1083
https://www.investing.com/economic-calendar/industrial-production-462
https://www.investing.com/economic-calendar/retail-sales-465
https://www.investing.com/commodities/brent-oil

