
Elon Musk has suggested that he could seek a lower price for Twitter, saying that
there could be at least four times more fake accounts than what the company has
said. Musk, last Friday said his $44 billion deal to buy Twitter was on hold pending
information on spam accounts, said that he suspects they make up at least 20%
of users - compared to Twitter's official estimates of 5%.
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Market Moves

Equities: European stock markets are expected to open higher today,
bouncing after recent losses but worries over a fragile global
economic recovery remain high. European equities have weakened
over the last month, with the DAX down 1.4%, the CAC 40 down 3.7%,
and the FTSE 100 down 2%, on concerns that higher interest rates to
combat inflation, COVID lockdowns in China and the war on Ukraine
will stunt the global economic recovery. Further evidence of this
slowdown emerged yesterday with weak retail sales and factory
production figures in China while the New York Fed's Empire State
manufacturing index showed an abrupt fall during May. This morning
French unemployment rate fell to the lowest rate in 14 years in the
first quarter but this represented a small drop to 7.3% while the U.K.
claimant count fell around 57,000 in April, with the unemployment
rate dropping to 3.7%. 
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Fixed income: Britain's unemployment rate fell to its lowest since 1974 at
3.7% in the first three months of this year, below economists' forecasts for it
to hold steady at 3.8%. Average earnings, excluding bonuses, were 4.2%
higher than a year earlier in the three months to March. Unemployment in
France dipped slightly in the first quarter to the lowest rate in 14 years,,
giving President Emmanuel Macron a boost ahead of legislative elections.
The unemployment rate slipped to 7.3% from 7.4% in the previous three
months
Commodities: Gold was up on Tuesday morning in Asia, even as the dollar
slowly resumed an upward trend and U.S. Treasury yields resumed their
climb. Gold futures gained 0.48% to $1,882.65. In other precious metals,
silver edged down 0.2%, platinum was flat at $945.76, and palladium fell
1.2%. Oil prices inched lower on Tuesday as Hungary resisted a European
Union push for a ban on Russian oil imports, a move that would tighten
global supply, with investors taking profits on a recent rally. Brent crude
futures fell 11 cents, or 0.1%, to $114.13 a barrel. On the supply side, U.S.
producers are ramping up in order to replenish inventories that have
dwindled in the wake of Russia's war on Ukraine and Chinese recovery from
the COVID-19 pandemic. 

Currencies: The dollar was up overnight in Asia as it continues its
fight for a footing, with investors reducing bets on rising U.S. interest
rates leading to further gains for the U.S. currency. The U.S. Dollar
Index that tracks the greenback against a basket of other currencies
inched up 0.02% to 104.04. The index is around 0.8% below Friday's
20-year peak of 105.100.

C&C 
The UK listed and Dublin based Drinks group C&C has reported a near 88%
increase in revenues for the year to the end of February and said its new fiscal
year had started strongly with more price hikes likely on the way. The company 
 said its revenues jumped by 87.8% to €1.438 billion from €765.8m the previous
year. The company also reported adjusted profits of €47.9m compared to an
adjusted loss of €63.6m the previous year. The company said the improved
performance was driven by 207.8% growth in on-trade net revenue as a
consequence of fewer trading restrictions due to Covid-19 in the year.  They said
that there were 267 days of trading where the on-trade was open across Ireland
and the UK, compared with 117 days the previous year. C&C also saw a strong off-
trade performance despite the re-opening of the on-trade business, with net
revenues of €376.3m, a slight fall of 3.4% on the previous year. The company said
that recently implemented price increases, hedged positions and cost savings
programme have provided a degree of protection against cost inflation. But it
cautioned that additional input cost pressure, particularly at its manufacturing
facilities, will likely necessitate further price increases. C&C said its new fiscal year
has started strongly with net revenue 12% higher than pre-Covid levels for the two
months to the end of April and 140% compared to the end of April last year.
Based on its strong balance sheet and improved financials the board of C&C have
indicated they intend to restart paying dividends in due course.

Vodafone
Vodafone, the European and African mobile operator, this morning forecast
earnings growth for the current year below market expectations, saying it hoped
to deliver a resilient performance against a difficult economic backdrop. The UK
listed mobile operator reported a 5% rise in its 2022 financial year core earnings,
meeting the bottom of its guidance. Vodafone (NASDAQ:VOD), which was backed
by a $4.4 billion investment from the UAE-based telecoms company, said it
expected to deliver a resilient financial performance in the year ahead. It reported
adjusted core earnings of €15.21 billion, within its range but short of market
expectations of €15.28 billion, on group revenue of €45.58 billion, up 4%.
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