
Mastercard and Visa have moved to block multiple financial institutions
form their payment networks in response to sanctions imposed on Russia.
Google has banned content from Russian state-backed media on its
YouTube platforms in Europe, following pressure from the EU.
Shell has said it will exit all its Russian operations, including a major
liquefied natural has plant. This also comes days after rival BP abandoned
its stake in Russian oil giant Rosneft. In addition, TotalEnergies will no
longer provide capital for new projects in Russia.
The Walt Disney Company has paused the release of its films in Russia.
Shipping group Maersk has said it is considering suspending all container
bookings in and out of the country.
Ireland's AerCap Holdings, the world's largest aircraft lessor, said it would
halt leasing to Russia.
United Parcel Service and FedEx have halted deliveries to Russia and
Ukraine.
Volvo has halted all business in Russia.
HSBC has started to wind down relations with a host of Russian banks
including the country's second largest - VTB.

Fallout from the financial and economic sanctions on Russia continues amid
concerns that these developments could worsen inflation. We must also note
that reports emerging on Tuesday morning would indicate that a large convoy
of Russian military vehicles is today heading to an almost encircled Kyiv.
It is becoming clear that the West is waging a financial war on Russia in
retaliation to the atrocities seen so far in Ukraine. Even just this morning, we
have seen a list of individual companies that are taking immediate action
against Russia, we will summarize the main points below. 

Daily Update
Your daily market news, moves

and outlook

Financial News Round Up
01/03/2022 - US Manufacturing PMI
02/03/2022 - Eurozone CPI
02/03/2022 - Fed Powell speaks
04/03/2022 - US Non-Farm Payrolls

Market Moves

Equities: European stocks are seeing losses of about 2.5% so far on
the session as focus remains on the invasion - now in its sixth day.
There are still some hopes for diplomacy, talks were held at the
Ukraine-Belarus border yesterday and another round of discussions is
reportedly planned for the coming days. This fact may be helping keep
the VIX from seeing further jumps higher. The often-called 'fear gauge'
is currently trading at $30.80.
While they started the year on a stronger footing than their US
counterparts, European equities have suffered over the past week. The
benchmark EuroStoxx50 index is currently trading over 10% lower YTD,
mostly on the back of war-related concerns in Europe.
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Safe-havens: Precious metals continue their grind higher, both gold and
silver are almost a percent stronger this morning to $1,920 and $24.55. These
commodities will continue to see safe-haven inflows should the situation in
Ukraine deteriorate further and if risk assets see more volatility.
Government bonds across the board are catching a bid on Tuesday, as a
nervous tone persists for markets. The US 2yr yield has today reached its
lowest level, 1.4%, in about four weeks as market expectations for a very
hawkish Fed this year ease somewhat. The recent yield curve flattening in the
States has taken a break this week, as yields on all timeframes have fallen. US
10yr down to 1.8% currently.

Currencies: The major currency pairs are seeing mostly quiet trade on
Tuesday, this week and next we will see focus shift towards the Federal
Reserve. The US central bank is due to meet on March 15th and 16th,
with markets mostly expecting a 25bp rate hike. EUR/USD is marginally
weaker this morning at 1.12, with EUR/GBP at 0.834 and remaining in its
range of the last couple of months. The Russian Ruble has seen
significant volatility in recent days, USD/RUB now at 94.63.

Looking ahead: After lunch today Canada will release monthly GDP results
and we will also get a US Manufacturing PMI figure. Tomorrow morning
Eurozone CPI is due, expected at 5.6% y/y for February, with a Core figure of
2.6% y/y. OPEC leaders will meet throughout the day tomorrow, and Fed Chair
J Powell will speak at 3pm Irish time.
Tomorrow we will hear fourth-quarter results from Permanent TSB, Flutter
Entertainment, and Aviva, followed on Thursday by CRH, Glanbia, AIB, Cairn
Homes, and Deutsche Lufthansa.

Dalata
Ireland's largest hotel operator Dalata Hotel Group plc has this morning
reported full-year 2021 results. Revenues came in 40.3% stronger at €192, up
from the previous €136.8m, but down 57% on 2019 levels. The firm saw a pre-
tax loss of €11.4m vs 2020's loss of €111.5m. Net debt was at €276m before
leases and €758m including leases.
We note that RevPAR (revenue per available room) was better than expected,
increasing from 19% of pre-pandemic levels during H1 to 58% in July and 78%
in November, as events and domestic corporate business returned.


