
Irish Life’s Canadian parent, Great-West Lifeco, is one of two bidders
rumoured to be looking at taking over Dublin-based Standard Life
International and Ark Life, according to sources.
The businesses are being sold by a London-listed insurance services
company under the name of Phoenix Europe. The other final bidder in
the process is European Life Group (ELG), an affiliate of San Francisco-
based investment firm Sixth Street. The value of the bids are not
known.
Standard Life Aberdeen was bought by Phoenix Group for £3.24 billion
(€3.73 billion) in 2018, a year after the latter was established via a
merger to form one of the world’s largest asset managers.
Phoenix retained the Standard Life brand under a licensing
arrangement before agreeing in February to buy the name outright.
Standard Life Aberdeen announced last week that it was changing its
name to Abrdn in an unusual rebranding exercise
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Equities: The Dow Jones closed at an all time high on the back of an upbeat weekly jobless
claims report, at the same time major European markets also closed slightly higher driven by
positive earnings. The move in the US was primarily into economically sensitive shares with
financials and industrials being the main beneficiaries. European stocks are expected to open
higher today in line with the move to cyclical stocks from growth stocks.  
Currencies: The dollar was down on Friday morning in Asia, as positive U.S. economic data,
and an improving outlook for the economic recovery from COVID-19, exerted pressure on the
U.S. currency. The U.S. Dollar Index that tracks the greenback against a basket of other
currencies inched down 0.09% to 90.858. The GBP/USD pair edged up 0.17% to 1.3908. The
U.K.’s Bank of England (BOE) kept its interest rate unchanged at 0.10% as it handed down its
policy decision on Thursday. Although the central bank also slowed the pace of its trillion-dollar
bond-purchasing program, the slowdown was widely expected and is not an indication that
BOE will reverse stimulus measures.
Safe-havens: Gold was up on Friday morning in Asia, ending the week close to a two-and-a-
half-month high. Gold was trading up 0.28% to $1,820.85 now breaking through the $1,800
which hadn't been seen since feb 2021.Oil headed for a second straight weekly advance as
investors bet on rising energy demand amid a broad rally in commodities, with robust trade
data from China highlighting the strength of the global economy. 
Looking ahead: In terms of earnings, later today we get results from Siemens, Enbridge, and
BMW.
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Covid 19 and Moderna

AIG

In a surprise move yesterday , the Biden administration in the US
indicated that it would support and help the breaking of the patents for
leading Covid 19 vaccines. The move which has received global positive
reaction is as much a self protection move as anything else is because
the Biden administration fears that variants could arise in unvaccinated
countries which could undermine the vaccines that to date have been
used in the USA. Currently India , which has a population of 1.3 billion
people only has 2% vaccinated. On the back of this move the EU has
also indicated it is considering also supporting the move which will
have financial implications for the quoted pharmaceutical companies
including Moderna, Pfizer and Astra zenecca. 
Separately, Moderna reported first quarterly profits with over
$1.7billion of covid 19 vaccine sales. It reported net income of $1.2
billion compared with a loss of $124million a year ago. The shares of
Moderna fell 6% on the back of the Biden news. 
 

AIG the holding company of Aer Lingus and British Airways
announced a quarter 1 2021 loss of €1.14 billion which was actually
slightly better than analysts average forecast of €1.17 billion. The
company said that its main capacity at Aer Lingus was driven by
cargo needs and not passenger numbers in Q1 . The company has
forecast a 25% pickup in capacity in q2 2021 and the company
remains cautiously optimist that European travel will start to recover
from late May when the European and UK vaccine passport systems
are expected to commence. 
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