
The Forecourt & Fuel listed operator "Applegreen" announced that t
would be taken private by a consortium led by its founders and a
private equity group, Blackstone Infrastructure Partners. The deal values
the company at circa €718.1m. The company has accepted the takeover
offer and will result in the company delisting form the Stock exchange.
The takeover consortium, Bidco,, is made up of the founders company
B&J Holdings and Blackstone Infrastructure Partners .The deal
represents a premium of 48.2% to the company's closing share price of
€3.88 on December 9, the last business day before news of the
takeover offer. Applegreen is the largest fuel forecourt operator in the
country and the second largest in the UK and it employs 11,500 people
between Ireland, the UK and the US. It had a total of 559 sites at the
end of June. Under the terms of the deal, shareholders will receive
€5.75 in cash for every Applegreen share. It is understood that the
founders , Robert Etchingham and Joe Barrett, have decided to go this
route because they want to take on additional debt into the business to
undertake further international acquisitions and under the rules of the
stock exchange they are currently prevented from taking on the extra
high levels of debt. 
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Equities: European stocks steadied on Tuesday, after heavy losses a day earlier sparked by
fears over a highly infectious new strain of COVID-19, as Washington approved an $892 billion
pandemic relief package.The broad Euro STOXX 600 gained 1.2%, on course for its biggest
one-day jump in over five weeks. German and French indexes both added 1.3%. London's
blue chips turned positive, too, recovering early losses even as Britain adjusts to strict
lockdowns imposed to curb the spread of the new strain of coronavirus. They were last up
0.3%. European shares had slumped to their biggest one-day loss in nearly two months on
Monday in response to fears about the new strain of Covid 19. But market players said on
Tuesday they assumed vaccines would still be effective against the new strain. and calmer
minds prevailed in the markets. 
Currencies: The GBP/EUR exchange rate opened this morning with small gains after
yesterday’s plummet of 1.4%, currently trading around €1.10. Sterling suffered yesterday on
Brexit deadline worries and the new mutant Covid-19 strain, as both continue to cause
concern for the Pound. The currency has recovered somewhat on the back of the release of
better than expected  GDP Growth for Q3.  UK GDP expanded 16 percent in the three
months to September 2020, revised from the first estimate of 15.5 percent growth and
compared with a record 18.8 percent contraction in the previous three-month period.
However, a positive GDP growth doesn’t seem to be able to bolster the Sterling up to its levels
of last week as Brexit continues to dominate headlines.
Safe Havens: Gold rallied overnight towards the $1900 area on the approval of US stimulus

Applegreen

UK Economy
According to date out yesterday and today the UK's economic
recovered quicker from the coronavirus crash than was expected in Q3
2020. The UK's gross domestic product grew by a record 16.0% from
July to September, revised up from a previous estimate of 15.5%. But
that still did not make up for its 18.8% slump in the second quarter,
when much of the economy was shut down. Britain's economy was hit
harder than most by the pandemic. The country has suffered the
second highest number of deaths in Europe. The country's initial
coronavirus lockdown lasted for longer than most others and now the
whole of the SE of England has gone back into a level 4 lockdown as the
UK government tries to slow the spread of a new variant of the virus
that spreads more easily. The economy almost ground to a halt in
October, according to previously published figures.The Bank of England
thinks GDP will shrink again in the fourth quarter as worries about the
December 31 deadline for a Brexit trade deal with the European Union
compound the damage from COVID-19. Today's data showed the
economy was 8.6% below where it was at the end of 2019, less than an
initial estimate of 9.7%. It also showed household incomes grew over
the summer as many workers returned from temporary layoffs. UK
consumer spending rose by almost 20% in the third quarter as
households ran down some of the savings that piled up in the second
quarter, when people were ordered to stay at home and many non-
essential retailers and others businesses were closed.


