
AstraZeneca has announced that it has expanded its agreement with
cell therapy firm Oxford Biomedica to mass-produce its COVID-19
potential vaccine, as it looks to scale-up supply ahead of a possible
U.S. fast-track approval. While the UK drugmaker works on the widely
watched coronavirus vaccine hopeful, AZD1222, its main portfolio of
treatments for cancer, diabetes and heart diseases scored a win after
its drug, Imfinzi, was approved for use in Europe to treat an
aggressive form of lung cancer.The company's shares gained as
much as 1.5% in early trade this morning now at £84.6,
outperforming the benchmark FTSE-100 index, after Oxford
Biomedica announced the expanded agreement and on news of the
EU approval for Imfinzi. Cambridge-based AstraZeneca's vaccine is
among the leading candidates in the global race for a successful
vaccine and it has entered late-stage trials in the United States, the
company said on Monday, as it targets 3 billion doses of the vaccine,
globally.Oxford Biomedica said in a statement that AstraZeneca
would give it 15 million pounds ($20 million) upfront to reserve
manufacturing capacity at Oxford Biomedica's plant and that it could
get an additional 35 million pounds under a new 18-month deal.The
company was spun off in 1995 from the University of Oxford, which
developed the vaccine before licensing it to AstraZeneca in April.It
was among AstraZeneca's initial partners when they teamed up to
produce the vaccine and focus on UK and European supply.
Tuesday's deal could be expanded further by another 18 months into
2022 and 2023, Oxford Biomedica said, sending its share price up
2.1% to 862 pence.
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Equities:  Following a slightly mixed day yesterday markets in Europe are
opening to the positive except the UK which was closed yesterday and is having
a weaker start today. The early European drive has been tempered by German
GDP forecasts being lowered for 2021. Overall however PMI data has indicated
that manufacturing activity is on the road to recovery in Europe and markets are
reacting positively. The UK however is now focusing towards Brexit negotiations
that so far are not proceeding well with Fishing and EU regulations a major
stumbling block. The US is expected to continue a positive bias as markets follow
on from the very strong August. 
Currencies: The Euro is expected to strength against most international pairs as
the improving economic backdrop supports the currency. Interestingly EU
inflation has just been released and it is lower than expected this is offset by EU
employment numbers also released which show a slightly lower unemployment
rate of 7.7% than expected. 
Safe-havens: Gold continued its movement higher as the dollar continues to be
weaker on the back of the Fed new approach announced last week. Brent crude
has also picked up to $45.85 a barrel as investors feel a pick up in economies will
drive demand again. 

Astra Zeneca _ Covid 

Dalata Hotel Group
As expected the company reported a weak set of H1 2020 results
against the backdrop of the Covid 19 lockdown. The company's
Turnover for the period was €80million with a loss before tax of
70.9million. With the announcment the company commented that
they took swift action to protect the business and all hotels have
reopened they annmounced the new leases for two hotels in
Brighton and Manchester. 
The company also announced a share placing of 19.9% of the shares
of the company which will be used to strenghthen the balance sheet
and allow the company take advantage of attractive new lease
opportunities in the UK, further develop a new property in
Shoreditch (UK) and ensure they have strong coverage if further
Covid lockdowns occurred. 


