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Key Events to Watch

Stocks had a strong start to the week last week, with US equity indices
returning to all time highs. Global equities did pare gains on Friday however,
pulling back slightly as gold gained 0.22% and bond yields fell once again. 
WTI Crude Oil was down -1.24% on Friday, as we see investors speculate on
the potential affect of the Coronavirus on China's demand for oil, China is
currently the world's largest importer. WTI Crude traded its lowest prices in
over a year last week.
In the currency markets we saw little to no movement with lower than usual
volume traded on Friday, with some small flows of money going into the
Japanese Yen.
This week we will see ECB President Lagarde, Fed Chair Powell, and BOE
Governor Carney all speak. We will also see the UK's GDP figure, the Reserve
Bank of New Zealand's Rate Decision, US inflation figures and US Retail Sales.
We expect today to be quieter, with no data points of any significance to be
released until tomorrow morning when we see UK GDP.

Ireland's ISEQ equity index is currently down over 1% this morning
after news starting breaking yesterday of Sinn Féin's huge success in
the country's General Election which took place on Saturday. 
Financials have been hit particularly hard by this election result, Bank
of Ireland shares are down along with AIB in Dublin this morning,
-4.48% and -2.88% respectively.
Sinn Féin are leading currently with 29 seats, with Fianna Fáil on 16
and Fine Gael taking a major hit in this election with 14 seats as it
currently stands. Sinn Féin leader Mary Lou McDonald maintains that
it is her preference to form a government without either of the two
formerly largest parties. McDonald also said yesterday that she has
started the process of contacting the smaller political parties like the
Green party, Social Democrats and People Before Profit to explore
options and attempt to form a government without any involvement
from FF or FG.
24.5% of 1st preference votes went to the left wing Sinn Féin, with
22.2% going to Fianna Fáil. Fine Gael's share of the all-important first
preference votes is currently down -4.7% since Ireland's 2016 General
Election, sitting at 20.9%.

Irish Election

Coronavirus Update
The total number of deaths from the deadly Chinese Coronavirus is
now over 900 after what was a weekend of further spread. More
people have now died from this virus than from the infamous SARS
epidemic almost two decades ago, over 40,000 people have now
been infected worldwide. This morning the UK has declared the
Coronavirus a "serious and imminent" threat to the public. European
and American equity markets seem to have shrugged off what were
significant worries surrounding the disease when news first broke out
in January. Gold futures have climbed for a fourth day in a row, the
safe haven asset has benefitted hugely from this virus outbreak.

Total
German investment bank Berenberg have maintained their buy rating
on Total stock. The French multinational oil and gas company was
given a €60 price target, with their shares currently trading down
-0.9% this morning at €44.80. Total announced earnings last week,
with their adjusted earnings beating consensus by an impressive
17%. Total "offers a differentiated focus on growth reflected in its
dividend growth and acquisition strategy, while peers are focusing
more on balance sheet strengthening and buybacks."
Financial services group Oddo BHF have also announced that they will
be keeping Total as a 'buy' with a target of €58. They maintain their
stance that Total is one of their favourite stocks in the sector and one
of their top stock picks for the year ahead. 


